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HOUSE ISN'T A HOME IF YOU WALK AWAY

TERRY
KEENAN

February 10, 2008 -- COULD
the US mortgage mess get
any worse?

Apparently so.

Despite two mammoth
interest rate cuts by the Bank
of Ben Bernanke last month,
more and more Americans
aren't just having trouble
making their mortgage
payments - they're walking
away from their homes

altogether.
) ) lwm) PRINT
And now they have a nifty enabler: a Web site - EMAIL TO A FRIEND
youwalkaway.com.
77 DIGG IT
Yes, that's right. The same worldwide Web that 3 REDOIT
has made it possible for millions to peddle their a
hand-me-downs and find a mate online, is now 242 PERMALINK

making it easy for folks to abandon the "American

dream"” with their heads held high.

With glossy pictures advertising the fact that 2.9 million American families
have foreclosed since 2005, it's a site tailor-made to strip the shame out
of walking away from your home, and your obligations.

Get a "walk-away kit" and the site promises that "your lender will not be
able to contact you," while you can have the foreclosure erased from your
credit record.

Such promises might be laughable, if the walk-away movement wasn't
gathering momentum nationwide.

Ratings agencies now say that hundreds of billions in mortgage debt is
heading for downgrades and bankers are starting to become seriously
alarmed about the trend.

No doubt, it won't be long before investors and policy-makers are, too.

Indeed, last month a Federal Reserve study showed that loan officers are
increasingly troubled by homeowners' propensity to dump their homes.

In many cases these are not homeowners who can't pay their mortgages,
but folks who have decided not to pay because their homes are now
worth less than they paid for them.

Bank of America CEO Ken Lewis cringes at the developments: "There
has been a change in social attitudes towards default, I'm astonished that
people would walk away from their homes."

But walk they do, and now they have a site to help them with the
process. In the end, the banks will end up owning those homes and
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putting them back on the market. For the rest of us, it means lower

housing prices all around for years to come.

TERRY KEENAN s anchor of Cashin' In, an investing program that
appears on Fox News Channel on Saturday mornings at 11:30. E-mail
terry.keenan@foxnews.com.

Sponsored Links

What’s Your Credit Score?
View All 3 Credit Scores and Credit Reports Online Now. See it for $0.
FreeCreditReportsinstantly.com

No Hassle Business Loans
Instant Business Loan Quotes! Must Accept Visa/MC. No Startups

Please.

www.ForwardLine.com/Loans

Instant Credit Cards
Compare credit cards and apply online now. Get approved in seconds!
http://www.asapcreditcard.com

orts
Yankees
Mets

Giants

Jets

Knicks

Nets

Rangers
Islanders
Devils

Sports Blogs
Columnists
Bettor's Guide
Horse Racing Picks
Post Line

Gossip

Page Six

Cindy Adams

Liz Smith

Braden Keil
Michael Riedel
Celebrity Photos
Celebrity Sightings
Page Six Magazine
Delonas Cartoons

Business

SIGN IN

Business Columnists
Real Estate
Stock Quotes

SUBSCRIBE

Buy a link here

Entertainment

Movies

Movies Blog
Oscars

Food

Fashion

Fashion Blog
Music

Theater

Health

Travel

Travel Blog
Horoscope
Weddings

Dating

Weekend Guide
Comics & Games
Post Game Report
Tempo

PRIVACY POLICY

http://www.nypost.com/seven/02102008/business/home_on_the_change_388157.htm

TERMS OF USE

Post Opinion
» Editorials
+  Oped Columnists
= Letters

Books
* Ramirez Cartoons
» Send a Letter

TV
- Linda Stasi
Starr Report
Adam Buckman
» Reviews

TV Listings

LIVE: The TV Blog

Classifieds

Cars

Dating

Jobs

Real Estate
Marketplace
Place an Ad

scellaneous
Sweeps/Contests
Coupons

Media Kit
Parade Magazine
RSS

Special Sections
Privacy Policy
Terms of Use
Video

2/11/08 1:07 PM

User Services

BUSINESS HEADLINES FROM OUR PARTNERS

Contact Us
FAQ

Daily Newsletter
Home Delivery
Avant Go
E-Edition
Archives

Back Issues
Reprints

Story Index
Last 30 Days

RSS

Page 2 of 2


http://www.nypost.com/news/news.htm
http://www.nypost.com/news/regionalnews/regionalnews.htm
http://www.nypost.com/news/nationalnews/nationalnews.htm
http://www.nypost.com/news/worldnews/worldnews.htm
http://www.nypost.com/news/columnists/columnists.htm
http://www.nypost.com/news/weirdbuttrue/weirdbuttrue.htm
http://www.nypost.com/news/nypdblotter/nypdblotter.htm
http://www.nypost.com/news/libertymedals/
http://www.hopstop.com/?cb3711
http://www.nypost.com/lottery/lottery.htm
http://www.nypost.com/news/cextra/cextra.htm
http://www.nypost.com/sports/sports.htm
http://www.nypost.com/sports/yankees/yankees.htm
http://www.nypost.com/sports/mets/mets.htm
http://www.nypost.com/sports/giants/giants.htm
http://www.nypost.com/sports/jets/jets.htm
http://www.nypost.com/sports/knicks/knicks.htm
http://www.nypost.com/sports/nets/nets.htm
http://www.nypost.com/sports/rangers/rangers.htm
http://www.nypost.com/sports/islanders/islanders.htm
http://www.nypost.com/sports/devils/devils.htm
http://www.nypost.com/sports/blogs.htm
http://www.nypost.com/sports/columnists/columnists.htm
http://www.nypost.com/sports/betting/betting.htm
http://www.nypost.com/sports/betting/hrpick.htm
http://www.nypost.com/sports/betting/postline.htm
http://www.nypost.com/gossip/gossip.htm
http://www.nypost.com/gossip/pagesix/pagesix.htm
http://www.nypost.com/gossip/cindy/cindy.htm
http://www.nypost.com/gossip/liz/liz.htm
http://www.nypost.com/business/columnists/keil.htm
http://www.nypost.com/entertainment/columnists/riedel.htm
http://www.nypost.com/gossip/celebp/
http://www.nypost.com/gossip/sightings/sightings.htm
http://www.nypost.com/promos/p6mag.htm
http://www.nypost.com/delonas/delonas.htm
http://www.nypost.com/business/business.htm
http://www.nypost.com/business/columnists/columnists.htm
http://www.nypost.com/realestate/
http://breakingnews.nypost.com/dynamic/files/static/moneywire-basic/dc_tables/mwh.html?SITE=NYNYP&SECTION=BUSINESS
http://www.nypost.com/entertainment/entertainment.htm
http://www.nypost.com/entertainment/movies/
http://blogs.nypost.com/movies/
http://www.nypost.com/entertainment/oscars/
http://www.nypost.com/entertainment/food/
http://www.nypost.com/entertainment/fashion/
http://blogs.nypost.com/fashion
http://www.nypost.com/entertainment/music/
http://www.nypost.com/entertainment/theater/
http://www.nypost.com/entertainment/health/
http://www.nypost.com/entertainment/travel/
http://blogs.nypost.com/travel
http://www.nypost.com/horoscope/horoscope.htm
http://www.nypost.com/entertainment/weddings/
http://www.nypost.com/entertainment/dating/
http://www.nypost.com/entertainment/weekend/
http://www.nypost.com/entertainment/comicsgames/
http://blogs.nypost.com/pgr/
http://www.nypost.com/tempo/
http://www.nypost.com/postopinion/postopinion.htm
http://www.nypost.com/postopinion/editorials/editorials.htm
http://www.nypost.com/postopinion/opedcolumnists/opedcolumnists.htm
http://www.nypost.com/postopinion/letters/letters.htm
http://www.nypost.com/postopinion/postopbooks/postopbooks.htm
http://www.nypost.com/postopinion/ramirez/ramirez.htm
http://www.nypost.com/postopinion/letters/letters_editor.htm
http://www.nypost.com/tv/tv.htm
http://www.nypost.com/tv/columnists/stasi.htm
http://www.nypost.com/tv/columnists/starr.htm
http://www.nypost.com/tv/columnists/buckman.htm
http://www.nypost.com/tv/reviews.htm
http://www.nypost.com/tv/listings.htm
http://blogs.nypost.com/tv/
http://www.nypost.com/classifieds
http://www.nypost.com/cars/
http://www.nypost.com/entertainment/dating/
http://www.nypost.com/jobs/
http://www.nypost.com/realestate/
http://oodle.nypost.com/
http://www.nypost.com/classifieds/bookyourad.htm
http://www.nypost.com/signup/signup.htm
http://www.nypost.com/promotions/
http://www.nypost.com/coupons/
http://www.nypost.com/mediakit/mk/index.php
http://www.parade.com/auth/setcookie.lasso?npNumber=471&flag=direct
http://www.nypost.com/rss/
http://www.nypost.com/spsections/
http://www.nypost.com/legal/privacy.htm
http://www.nypost.com/legal/termsuse.htm
http://www.nypost.com/video
http://www.nypost.com/signup/signup.htm
http://www.nypost.com/contact/contactus.htm
http://www.nypost.com/contact/faq.htm
http://www.nypost.com/newsletter/register.htm
http://www.nypost.com/homedelivery/
http://www.nypost.com/avantgo/avantgo.htm
http://www.nypost.com/eedition/
http://pqasb.pqarchiver.com/nypost/advancedsearch.html
http://www.nypost.com/backissues/backissues.htm
http://www.nypost.com/reprints/reprints.htm
http://www.nypost.com/tindex.htm
http://www.nypost.com/seven/seven.htm
http://nypost.adsonar.com/admin/advertisers/indexPl.jsp
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
http://www.nypost.com/legal/privacy.htm
http://www.nypost.com/rss/
http://www.nypost.com/legal/termsuse.htm
http://www.nypost.com/signup/signup.htm
http://www.nypost.com/business/partners.htm
http://www.nypost.com/useradmin/useradmin.htm

